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"[The multi-tenant industrial]
market in San Diego is probably a little bit

strongerttran the lnland Empirc or parts

dlos AngdesRenal ntes are dorun

probaHy 15 to 20 PercentMostof or.rr

landlords are plrying defense -thetet
nota lotof oftnsegcingon -beouse
activity is so lightthatthey'te more preoc'

cupried wift theiro<isting tenant base.

'Tnditionally,where some of or ProP
ertieswere in the lory9Os [asa percent-

agedoccupancyl,trey're norv in tte 70s

o lortr 80s and gcting lover.

'Tenants are benefiting because

thdre getting signifi cant discounE when

leases roll cver and even mid-lease land-

lords aregMng some rent reductiont'
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